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Housing starts rose 11 percent in August...highest level in 6 months...to a 
seasonally-adjusted annual rate of 1.542 million units... from the upward-revised July pace 
of 1.391 million units, according to the Commerce Department. The August rate was 22 
percent above the rate of 1.264 million for August 1975. The rate in August for units in 
apartment buildings with five or more units was 284,000... compared with the revised July 
rate of 192,000. During the first 8 months of this year 1.004 million housing units were 
started. .. compared with 751,000 units for the same period in 1975. 


Urban renewal project notes totaling $169.348 million. . . representing 58 local issuing 
agencies... were sold in mid-September at an average interest rate of 2.958 percent... the 
same interest rate for the previous month. 


The average interest rate for new home mortgages in August climbed over 9 percent 
for the first time in 1976... according to figures released by the Federal Home Loan Bank 
Board. This was the highest rate since March 1975... and is attributed to the heavy demand 
for mortgage funds. 


The Census Bureau has reported that the average sales price of new one-family houses 
actually sold during the second quarter of 1976 was $48,000. This represented a $2,000 or 
4.3 percent increase from the $46,000 average sales price reported in the first quarter of 
1976. 


Wholesale prices of some major building materials rose faster than the average for 
most other commodities during July... statistics from the Labor Department show. Wood 
product prices advanced at a significantly faster pace during July than almost all other 
commodities in the Department’s wholesale price index. The wholesale price index for 
lumber and wood products. .. for example. ..rose 2 percent...compared with an average 
gain of 0.7 percent for other industrial commodities. Among softwood products. . . lumber 
prices rose 3.1 percent and plywood prices advanced 2.5 percent during July. 


* 
GNMA Sells Mortgages to Bank of America 


GNMA will sell approximately $125 million in conventional home mortgages to the 
Bank of America under an agreement announced by HUD. The mortgages are secured by 
properties in California where the Bank is based. They were purchased for GNMA by FNMA 
and FHLMC. 


The mortgages are priced to yield 9.075 percent. This yield includes a 1 percent 
acquisition fee paid by GNMA to the Bank for the purchase of the mortgages. GNMA is 
currently offering other conventional mortgages for sale at the same yield under its various 
mortgage disposition programs. This is GNMA’s first private negotiated sale of mortgages 
other than to FNMA and results from an offer by the Bank to GNMA. 


The sale increases the total amount of single-family and multifamily mortgages sold 
by GNMA this calendar year to $6.6 billion. The mortgages were purchased by GNMA during 
the past 2% years under its programs which are designed to result in an economic stimulus to 
the housing industry. 





AIA Studying Headquarters Energy Use 


The American Institute of Architects (AIA) will closely scrutinize energy usage in its 
Washington headquarters during the next few months as a newly appointed AJA task force 
seeks ways to improve the building’s energy efficiency. 


With the goal of reducing energy consumption by 60 percent... the task force will 
undertake a complete analysis of opportunities for saving energy in the Jnstitute’s facilities. 
Investigation has already begun. ..and the task force will present its recommendations for 
action by the Institute at the end of 1976. 


Heading the task force is Herbert E. Duncan Jr., FAZA, of Kansas City, Mo. Serving 
with Duncan will be Institute board members Robert A. Burley, AJA, of Waitsfield, Vt., and 
David L. Perkins, FAIA, of Lafayette, La. 


The task force will examine potential energy savings in both the Jnstitute’s modern 
7-story office building, and the adjacent historic house, the Octagon, owned by the AJA 
Foundation and operated as a museum. 


“‘We believe,” said Duncan, “that this effort can help dramatize the significant 
potential for energy savings in existing buildings. We’re going to be looking at all the 
possibilities—changes in the operation and management of the building, architectural redesign 
to make the building more responsive to prevailing climatic conditions, modification of the 
building’s mechanical systems.” 


While all three members of the task force have had experience in the area of energy 
conscious design, Duncan emphasizes that their work in this project will be primarily 
administrative. “We expect our report to recommend that the Jnstitute call upon consultants 
with expertise in specific areas to carry out the project,” he said. 


The task force was appointed by Institute President Louis de Moll, FAIA, following a 
2-day workshop demonstrating techniques used in educating architects in the principles of 
energy conscious design. Workshop participants included national AJA officers, members of 
its Board of Directors Energy Committee, and key staff personnel, as well as the building’s 
original architect and mechanical engineer. 


The workshop was one of a series conducted throughout the country by the AJA 
Research Corporation as part of a project on energy conscious design supported by the 
Federal Energy Administration. 


The preliminary concepts produced in the workshop suggested such promising 
possibilities for reducing energy consumption and operating costs in the building that the 
Energy Committee recommended a full-scale study. 


The Institute has been active in the energy area since 1972. Its projects have included 
major policy studies on the opportunities for energy conservation in buildings, legislative 
initiatives, a newsletter, and educational programs for the architectural profession. 


New Publication * 


Urban Development Information Systems (UDIS) for Land Use Decisions. . . describes 
an important urban management decisionmaking tool, developed by and now employed in 
Fairfax County, Virginia. This computer-based system permits officials to inventory existing 
land use patterns, monitor ongoing development, and forecast the location, timing, and types 
of new development for several years into the future. It can provide critical information to 
improve the planning process as it relates to public facility and land use decisions. An 
executive summary and a detailed handbook are both available from the Fairfax County 
Office of Research and Statistics, Fairfax, Virginia 22030. 





Nearly Half of Households Moved in 1970-1974 


A joint HUD-Census Bureau study shows that nearly half (46.5 percent) of the 
Nation’s almost 71 million households moved in a 4% year span. . . between April 1970 and 
October 1974. Also. ..a second report presents financial characteristics about home owners 
and renters. 


The first report shows that about 13.9 million households (or about 20 percent of all 
households) were recent movers; that is, they moved between October 1973 and October 
1974. More than a quarter of these movers (25.6 percent) were “new; households”;|i.e., with 
a different household head than before moving. These households included newly married 
couples, young adults establishing their first independent residences, and changes in house- 


hold head caused by divorce or death. 


Among the recent movers with the same household head in both the previous and 
current residence, the majority (65 percent) moved within the metropolitan areas of the 
country. This group includes both those households that moved within the same metro- 
politan area and those that moved from one metropolitan area to another. About 24 percent 
moved from one nonmetropolitan location to another. Only about 11 percent moved from a 
nonmetropolitan location to a metropolitan location or vice-versa. 


The report on movers also shows that: 
@ The West had the largest proportion of recent movers—about 25.6 percent of all 


households in the West moved during the l-year period. In contrast, the Northeast had the 
smallest proportion (14.4 percent) of recent movers. 


@ Recent movers generally had higher income than nonmovers. 
e Approximately 19.2 percent of the 7.3 million black households were recent 
movers which is about the same as for all households. 


e@ More than a quarter (29.0 percent) of the 2.8 million Spanish origin households 
were recent movers. 


The second report presents selected financial characteristics of occupied housing units. 


Of the 36.2 million owner-occupied single-family units, approximately 31 percent 
were valued at $35,000 or more. Nearly 9 of every 10 (87.6 percent) of these homes had 
three or more bedrooms; practically none (0.3 percent) lacked plumbing facilities. The report 
also shows that 16.9 percent of the homes valued at $35,000 and over were built in 1970 or 
later. 


Owner-occupied homes valued at $10,000 or less, represented about 8 percent of the 
owner-occupied single-family units. About two-fifths (40.8 percent) of the less expensive 
homes had three or more bedrooms; a relatively large proportion (13.5 percent) lacked some 
or all plumbing facilities. Most of these units (73.2 percent) were constructed before 1950. 
Only 1.8 percent were built in 1970 or later. 

The report also indicates that housing units with a gross rent of $200 or more a 
month represented almost 20 percent of the 23.1 million renter-occupied units. About 29.5 
percent of these high rent units had three or more bedrooms; only 0.5 percent lacked some 
or all plumbing facilities. More than a quarter (27 percent) of these units were built since 
1970. Housing units renting for less than $70 a month comprised about 11.2 percent of the 
renter-occupied units. Only 14.2 percent of these units had three or more bedrooms; more 
than a fourth (26.4 percent) lacked complete plumbing facilities. Among these lower rent 
units, more than two-thirds (67.1 percent) were built before 1950, with 8.6 percent of these 
units built in 1970 or later. 

Data in these reports are from a sample survey and are subject to sampling variability. 
A detailed explanation of the subject appears in the reports. 

Copies of these reports, Part C, Financial Characteristics of the Housing Inventory for 
the United States and Regions: 1974, Series H-150-74C, and Part D, Housing Characteristics 
of Recent Movers for the United States and Regions: 1974, Series H-150-74D, are available 
for $3.00 and $1.90, respectively, from the Subscribers Services Section, Census Bureau, 
Washington, D.C. 20233. 





Soul City Grant 


A HUD grant of $800,000 to Soul City, a federally-assisted new community 45 miles 
north of Raleigh, N.C., in Warren County, will be used by the Soul City Company to 
construct a sewage pumping station at Soul City and 8 miles of sewage lines to Warrenton. 


When completely developed, the rural community will be home to 44,000 people, 
including 28 percent low- and moderate-income families. 


Under Title IV of the Housing and Urban Development Act of 1968 and Title VII of 
the Urban Growth and New Communities Act of 1970, HUD has guaranteed $294 million in 
debentures issued by the developers of 13 new communities throughout the United States. 


* 


FYI 


National Graduate University... 3-day course on Administration and Negotiation of 
Federal Grants and Contracts... Washington, D.C., October 12-14; Miami Beach, Nov. 
30-Dec. 2; and New Orleans, February 15-17, 1977. Details: Mrs. Donna Smith, Division of 
Special Studies, National Graduate University, 3408 Wisconsin Ave., N.W., Washington, D.C. 
(202/966-5100). 


Producer’s Council. .. Building & Construction Exposition and Conference. . . Chicago, 
November 17-19. Details: A.G. Robinson, Producers’ Council, 1717 Massachusetts Ave., 
N.W., Washington, D.C. 20036 (202/667-8727) 


National League of Cities... 1976 Congress of Cities and Exposition. .. Denver, 
November 28-December |. Registration: 1976 Congress of Cities, NLC, 1620 Eye Street, 
N.W., Washington, D.C. 20006 (202/293-7362). 
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